
IN THE MATTER OF

LICENSE NO. 26333

STATE OF ARKANSAS
SECURITIES DEPARTMENT

ORDER NO. C-07-042-07-S001

MANDALAY MORTGAGE, LLC RESPONDENT

ORDER SUSPENDING LICENSE

On this date before the Arkansas Securities Commissioner (hereinafter referred to as the

"Commissioner") is the matter of the above referenced firm (hereinafter refelTed to as

"Respondent"), and the issue of its compliance with the Arkansas Fair Mortgage Lending Act

(hereinafter refelTed to as the "FMLA"). Arkansas Securities Department Staff (hereinafter

refelTed to as the "Staff') alleges that Respondent has failed to comply with the surety bond

requirement of the FMLA. Based upon the records on file with the Commissioner, and the

representations of the Staff, the ConU11issioner finds:

FINDINGS OF FACT

1. The FMLA became effective on January 1, 2004. A requirement of the FMLA

includes maintenance of a surety bond at the Arkansas Securities Department

(hereinafter referred to as "Department") of fifty thousand dollars ($50,000.00) in the

case ofmOligage brokerage fi1111S, and one-hundred thousand dollars ($100,000.00) in

the case of mOligage banking and mortgage servicing fi1111S.








