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BEFORE THE ARKANSAS SECURITIES COMMISSIONER | | 1280 | 3t410: L6
CASE NO S-08-059 '

ARKANSAS SECURI LS DEPL

IN THE MATTER OF:
TIQARI TRADING COMPANY, LLC,
WALTER “JACK” YOUNGBLOOD, AND JAMES C. HARVEY RESPONDENTS

REQUEST FOR CEASE AND DESIST ORDER

The Staff of the Arkansas Securities Department (“Staff”) received information and has
in its possession certain evidence that indicates Tigari Trading Company, LLC, Walter “Jack”
Youngblood, and James C. Harvey have violated provisions of the Arkansas Securities Act

(“Act™), Ark. Code Ann. §§ 23-42-101 through 23-42-509.

Administrative Authority

1. This matter is brought in connection with violations of sections of the Act and is
therefore properly before the Arkansas Securities Commissioner (“Commissioner”) in

accordance with Ark. Code Ann. § 23-42-209.

Respondents

2. Tiqari Trading Company, LLC (“Tiqari”) was a Texas limited liability company. The
corporate records of the State of Texas indicate that Tiqari’s corporate charter was forfeited in-

June 2007. Tiqari was never authorized to conduct business in Arkansas by the Arkansas



Secretary of State’s office. Further, Tigari has never been registered with the Arkansas
Securities Department (“Department™) in any capacity.

3. Walter “Jack” Youngblood (“Youngblood”) is a resident of the State of Arkansas.
Youngblood is an organizer and manager of Tigari. Youngblood has not been registered with the
Department in any capacity.

4. James C. Harvey (“Harvey”) is a resident of the State of Texas. Harvey is an organizer

and manager of Tigari. Harvey has not been registered with the Department in any capacity.

Facts Supporting Cease and Desist Order

5. From March 2005 to October 2010, 34 Arkansas residents made an investment in or
were sold securities in the form of an investment contract in Tigari by Youngblood on 50

separate occasions.

6. On six occasions from May 2005 to January 2006, Arkansas residents received an equity
interest in Tiqari in exchange for making a specific dollar inveéstment in or contribution of
services to Tiqari. The formal investment agreement or contract entered into by each of these
Arkansas residents and Tiqari was titled “Memorandum of Agreement” or “Memorandum of
Understanding and Agreement.” Copies of the memoranda of agreement or understanding for
these Arkansas investors are attached to this Request as Exhibits la-f. All six of the equity
interest memoranda of agreement or understanding were signed by Youngblood as a director of
Tiqari.

7. On or about September 20, 2006, Harvey sent form letters to five Arkansas investors
concerning their investment in Tiqari. Copies of these letters are attached to this Request as

Exhibits 2a-e. In these letters Harvey lists himself as a co-founder and co-managing member of
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Tiqari. Also in these letters, Harvey lists the equity ownership interest in Tiqari held by each
Arkansas resident receiving the letter.

8. On 17 occasions from March 2005 to March 2007, Arkansas residents made a specific
dollar in'vestment with Tiqari for the expressed purpose of purchasing Iraqi dinars pooled in a
fund controlled and operated by the management of Tigari. The 17 formal investment
agreements or contracts entered into by these Arkansas residents and Tiqari were titled
“Memorandum of Agreement”. Copies of the 17 memoranda of agreement for the Arkansas
residents investing in the pool of Iraqi dinars are attached to this Request as Exhibits 3a-q. All
17 memoranda of agreement were signed by Youngblood as a director and on behalf of the
management of Tiqart.

9. On 16 occasions during 2005, Arkansas residents made a specific dollar investment with
Tiqari for the pﬁrchase of both Iragi dinars pooled in a fund controlled by Tiqari and “shares of
in-country companies listed on the Iraqi Stock Exchange,” otherwise known as the ISX. The 16
formal investment agreements or contracts entered into by éach of these Arkansas residents and
Tiqari were titled “Memorandum of Agreement”. Copies of the memoranda of agreement are
attached to this Request as Exhibits 4a-p. All 16 memoranda of agreement were signed by
Youngblood on behalf of the management of Tiqari.

10. On eleven occasions from 2005 through 2010, four Arkansas residents made a specific
dollar investment with Tiqari for the purchase of Iraqi dinars pooled in a fund controlled by
Tigari and/or “shares of in-country companies listed on the Iragi Stock Exchange”, otherwise
known as the ISX. While the Staff does not possess any formal investment agreements or
contracts entered into by any of these four Arkansas residents and Tiqari, the Staff does have

copies of cancelled checks concerning each of the eleven investments with Tiqari.



11. The Staff has found that in 2006 on two occasions investment money from two Arkansas
residents was deposited in the operating account of Tiqari without any indication that any of the‘
money from either of these investors was sent to Iraq for investment as required by the
memoranda of agreement. The memoranda of agreement discussed in paragraphs eight and nine
specifically state that “it is my understanding that the above sum, less wire and transfer charges,
banking fees and other administrative costs, charges and expenses, will be transmitted to an
international bank, wherein Management has established accounts for the purpose of ekpediting
US DOLLAR deposits to facilitate the immediate purchase for my account” of a specified
amount of new Iraqi Dinars. The failure of Tigari, Youngblood, and Harvey to properly transfer
this investor money to Iraq for immediate investment clearly violated their contractual
obligations under the memoranda of agreement with Arkansas investors.

12. Youngblood has told some Arkansas investors that their investments are intact, but
Tiqari is unable to transfer or withdraw any of their investment money due to the political
conditions in Iraq. However, the Staff has found that investment money in the total approximate
amount of $56,600.00 was transferred and withdrawn from a bank in Iraq, Warka Investment
Bank, and deposited into the operating account of Tigari in June and September 2009, three
times in May 2010, and in September 2010. The Staff has found no indication that any of the
money was transferred or returned to any investor. Warka Investment Bank is the Iraqi bank into
which Arkansas investor money was deposited by Tiqari, Youngblood, and Harvey. Further,
most Arkansas investors have reported to the Staff that the investors have seen no return of any
kind on their various investments with Tiqari. The misrepresentations by Youngblood on behalf

of Tiqari as to the availability of funds invested with Tigari in Iraq, as well as the failure of



Tiqari, Youngblood, and Harvey to properly transfer or return investor money received from
Warka Investment Bank to any investor, operated as a fraud on Arkansas investors.

13. The Staff has found that personal living expenses of Youngblood were regularly paid
for out of the Tiqari operating accdunts. These are the same accounts into which Arkansas
investor money and money transferred or withdrawn from Warka Investment Bank was
deposited. The personal bills of Youngblood that were paid include, but are not limited to, the
following businesses: Lowe’s, Gander Mountain, Leather Connection, Harry and David, Spiegel
Catalog, Goody Goody Liquor, Nieman Marcus, Netflix.com, Steele’ Shoe, Ashdown Veterinary
Clinic, National Sporting, Ltd., DeQueen Animal Hospital, True Value Hardware, Ace
Hardware, various medical care providers, ]Savis Feed Co., Glass Shop, Ashdown Hardware,
Books a Million, J.C. Penny Store, Goody’s, Old Navy, Target, The Party Factory, Radio Shack,
American Express, Etzi’s Market & Bakery, S.W. Arkansas Electric (REA), Brookshire’s,
Scott’s Construction Equipment, Pender Water Wells, Park Plaza Mall, Dillard’s, Bank of
America, HSBC Credit Services, AM Christian Academy, Walden Books, FIA Card Services,
Department of Finance‘and Administration, Sevier County Farmer’s Co-op, and Bakers SW
Shop. None of the memoranda of agreement, attached hereto as Exhibits 1, 3, and 4, state that
investor money would be used to support or pay for any of the personal living expenses of
Youngblood or any other manager of Tiqari.

14. No officer, manager, or employee of Tiqari ever made any exemption filing with the
United States Securities and Exchange Commission requesting that any Tiqgari securities offered

and sold by Youngblood and Harvey in Arkansas be exempt under Regulation D of the

Securities Act of 1933.



15. No officer, manager, or employee of Tiqari required any Arkansas investor to provide
any information concerning the Arkansas investor’s net worth, annual income, or investment
experience. Further, Arkansas investors were not asked to fill out any paperwork with
information necessary for anyone at Tigari to determine, if the Arkansas investors were qualified
investors.

16. No officer, manager, or employee of Tigari ever made any registration or exemption

filing with the Department for any securities offered and sold by Youngblood and Harvey on

behalf of Tigari in Arkansas.

Applicable Law

17. Ark. Code Ann. § 23-42-102(15)(A)(x1) defines an investment contract as a security.
18. Ark. Code Ann. § 23-42-301(a) states that it is unlawful for any person to transact

business in this state as an agent unless he is registered with the Department.

19. Ark. Code Ann. § 23-42-301(b) states that it is unlawful for any issuer to employ an
unregistered agent except a nonregistered agent who is registered by any other state securities
administrator and who effects transactions in this state exclusively with registered broker-
dealers.

20. Ark. Code Ann. § 23-42-501 states it is unlawful for any person to offer or sell any
security in this étate unless: (1) it is registered under this chapter; (2) the security or transaction is

exempted under Ark. Code Ann. § 23-42-503 or Ark. Code Ann. § 23-42-504; or (3)itis a

covered security.



21. Ark. Code Ann. § 23-42-507(3) states that it is unlawful for any person, in connection
with the sale of any security, directly or indirectly, to engage in any act, practice, or course of
business which operates or would operate as a fraud or deceit upon any person.

22. Ark. Code Ann. § 23-42-209(a) states that whenever it appears to the Commissioner,
upon sufficient grounds or evidence satisfactory to the Commissioner, of any provision of the
Act or any rule or order under the Act, that any person has engaged or is about to engage in any
act or practice constituting a violation the Commissioner may summarily order the person to

cease and desist from the act or practice.

Conclusions of Law

23. The 39 memoranda of agreement signed by Arkansas residents and Youngblood on
behalf of Tiqari, as detailed in paragraphs five through nine, were investment contracts and
securities as defined by Ark. Code Ann. § 23-42-102(15)(A)(xi).

24. The eieven investments by four Arkansas residents represented by cancelled checks, as
detailed in paragraph number ten, were ther purchase of securities as defined by Ark. Code Ann.
§ 23-42-102(15)(A)(xi).

25. Tiqari did not properly register any securities, file for any exemptions, or make any
noticé filings concerning any covered security with the Department regarding the securities sold
to Arkansas residents, as detailed in paragraphs five through ten.

26. Youngblood violated Ark. Code Ann. § 23-42-301(a) by transacting business in
Arkansas as an agent of the issuer without being registered with the Department.

27. Tiqari violated Ark. Code Ann. § 23-42-301(b) when it employed Youngblood to act as
an unregistered agent for the purpose of offering and selling securities to Arkansas residents.
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28. The sale of unregistered and non-exempt securities by Youngblood on behalf of Tiqari to
34 Arkansas residents on 50 occasions constitutes 50 violations of Ark. Code Ann. § 23-42-501
by Tigari, Youngblood, and Harvey.

29. The failure of Tiqgari and Youngblood to invest any portion of the money collected from
two Arkansas residents on two occasions, as detailed in paragraph eleven, operated as a fraud or
deceit upon the two Arkansas residents by Tiqari and Youngblood. Therefore, Tigari and
Youngblood violated Ark. Code Ann. § 23-42-507(3) two times.

30. The misrepresentations concerning the ability of Tigari to transfer and/or withdraw
investment money from Iraq, and the failure of Tiqari and Youngblood to disburse any portion of
the money transferred or withdrawn from Iraq to any Arkansas residents, as detailed in paragraph
twelve, operated as a fraud or deceit upon Arkansas investors by Tiqari and Youngblood.
Therefore, Tiqari and Youngblood violated Ark. Code Ann. § 23-42-507(3) at least six times.

31. The failure of Tigari and Youngblood to state that investor money would be used to
support or pay for any of the living expenses of Youngblood or any other manager of Tiqari, as
detailed in paragraph thirteen, operated as a fraud or deceit upon Arkansas investors by Tiqari
and Youngblood. Therefore, Tigari and Youngblood all violated Ark. Code Ann. § 23-42-507(3)
multiple times.

32. The conduct, acts, and practices of Tiqari, Youngblood, and Hérvey threaten immediate

and irreparable public harm. A cease and desist order is in the public interest and is appropriate

pursuant to Ark. Code Ann. § 23-42-209(a).



Prayer for Relief

WHEREFORE, the Staff respectfully requests that the Commissioner order Tiqari
Trading Company, LLC, Walter “Jack” Youngblood, and James C. Harvey to immediately
CEASE AND DESIST from soliciting, offering, and/or selling any securities in Arkansas until it
and they are properly registered under the Arkansas Securities Act with the Department; order
Tigari Trading Company, LLC and Walter “Jack” Youngblood to immediately CEASE AND
DESIST from violating Atk. Code Ann. § 23-42-507(3) in the solicitation, offering and/or selling

of any securities in Arkansas; and, for all other relief to which the Staff may be entitled.

Respectfully submitted,
/ /"«’ __/7" 4 f
- — 7
Scott S. Freydl ‘
Staff Attorney /

Arkansas Securities Departﬁaent

34/
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MEMORANDUM OF AGREEMENT 4

This Memorandum of Agreement is a product of the mmal discussions and accord of business opinions, which have i
" heretofore occurred between the Parties executing this agreement by affixing their signafures below. —

NOW, COME THE PARTIES AND AGREE AS FOLLOWS: By -

R

i

%—t‘he undersigned, hereby of my own free will and without duress of any
management type —involving(~.i.

L

kind opt to become associated in a business enterprise of a financial

free market trade primarily in, but not limited to, the country of Irag- the nature and details of said 2
program having been fully disclosed to me to my satisfaction. ' v =

T

od the Managing Director and Founder originally proposed as follows:
, , upon acceptance by executing this MOA where indicated below:
FOR VALUABLE SERVICES RENDERED, those being to numerous for enumeration herein, is"\
hereby entitled to receive and 18 hereby awarded 1% (O#e Percent) equity interest in this ‘business
-~ entefprise —whiclr is presently in the capable hands of engaged Iraqi. Qqﬁsglj[am's/Attorneys, said
equity ownership percentage to be conveyed following delivery of the official company. documents;
and, being fully paid up and non-assessable, entitles the owner to receive 1% (One Percent) of all

distributed Corporate profits

Further, Walter ‘Youngblo

The Managing Director hereby agrees to share the corporate profits on a pro rata basis with all
equity holders at date of distribution. Responsibilities reserved for Corporate Directors include, but
are not limited to, all matters concemed with establishing and staffing the business, legal, banking,
administration, financial management, strategic planning and, among others, day to day business

operations.

Arbitration This understanding is binding on the Parties who apree to resolve and setile all
misunderstandings or differences arising hereunder through standard Arbitration procedures with each Party
nominating One experienced duly certified Arbiter as his representative. The Parties agree to be bound by the

‘Arbiter’s decision and to accept it as final.

Hold Harmless The Parties hereby agree to protect and Hold each other harmless from all legal and or

financial problems arising herennder.

Sole Agreement This is the sole and surviving agreement between the Parties corcerning thisequity interest
X,

and vitiates or nullifies all other accords whetheg writien or ver})a]. \ . / i /;"-, /f\\ ;
) S ; P b (e
Acceptancg of Equity Interest AR Managing };éctor

ik Sz 2 ' e re/tos
Date Signed Date Sig'}led

Last Revised: Tuesday 06/14/05
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- MEMORANDUM OF AGREEMENT
Equity Conveyance

This Memaorandum of Agreement is a product of the mutual discussions and accord of business opinions, which have
herstofore occurred butwoon the Partics axecuting this agreament by affixing their signatures bolow,

, ) , the undersigned, hereby of my own free will and
withiout durkss of any kind opt to become associated in a business enterprise of a financial
management type -involving free market trade in primarily, but not limited to, the country of Irag-
the nature and details of said program having been fully disclosed to me to my satisfaction.

NOW, COME THI PARTIES AND AGREE AS FOLLOWS:
Iy

Further, Walter (Jack) Youngblood the Managing Director and Founder originally proposed that
»Upon acceptance by executing this MOA where indicated below and in
exchange for the goods, products and. of valuable services heretofore provided and/or hereby
conveyed in  full - which, jn this  particulr  have  been  identified as

is heroby granted 1% (Onc Percent) equity interest in the Iraqi trading enterprise now being formed,
which business procedure is in the capable hands of engaged Iraqi Consultants/Attorneys. Ruirther
said equity ownership percentage herein conveyed will be confirmed and ratified by Management of
said Iragi trading enterprise upon completion of formation and registration of the Company and
following receipt of the official company documents. Additionally, the equity interests herein
conveyed and/or the corporate shares attesting -thereto are considered to be and are bereby certified
to be fully paid and non-assessable, and entitle the owmer to receive 1% (One Percent) of all

distributed Company profits.

Accordingly, the Managing Director is hereby mandsted to share all Company profits on a pro rata
basis with the equity holders upon date(s) of profit distribution as determined by Management.

Arbftration  This  understanding s binding_on_the Paries who apgree to resolve and settle al)

misunderstandings or differences arising hereunder through standard Arbitration procedures with gach Party
nomipating One experienced duly certified Arbiter as his representative, The Parties pgree to be bound by the
Arbiter’s decision and to accept it as final, :

Immutability This understanding may_npt be altered or changed in whole or_in part without the prior written
consent of the Parties. ’

Hold Hsurm!m The Parties hercby apree 1o protect and Hold each gther Harmmless_from all legal and or
financinl problems prising hereunder, ' :

Soke Agreement Thig is the sole rod surviving pgreement betweeii the Parti
and vitiates or nyllifies all other aceords whether written or verbal,
A y : g

- i Ll (Mmool
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the muinal discussions and accord of business opimions, which have
hereiofore occurred between the Parties executing this agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:

fthe undersrgned hereby of my own free will and without duress of any
krnd opt to bécome associated in a business enterprise of a financial management type —involving
free market trade primarily in, but not limited to, the country of Irag- the nature and details of said

program having been fully disclosed to me to my satisfaction.

Further, Walter Youngblood the Managing Director and Founder originally proposed as follows:
Poree e T Sheexv (-, upon acceptance by executing this MOA where indicated below:

FOR VALUABLE SERVICES RENDERED, those being to numerous for enumeration herein, is
hereby entitled to receive and is hereby awarded 1% (One Percent) equity interest in this business
enterprise —which is presently in the capable hands of engaged Iraqi Consuliants/Aiiorneys, said
equity ownership percentage to be conveyed following delivery of the official company documents;
and, being fully paid up and non-assessable, entitles the owner to receive 1% (One Percent) of all

distributed Corporate proﬁts

The Managing Director hereby agrees to share the corporate profits on a pro rata basis with all
equity holders at date of distribution. Responsibilities reserved for Corporate Directors include, but
are not limited to, all matters concerned with establishing and staffing the business, legal, banking,
administration, financial management, strategic planning and, among others, day to day business

operations.

Arbitraticn This understanding is binding on the Parties who apree to resolve and settle all
misunderstandings or differences ansing hereunder throngh standard Arbitration procedures with each Party
nominating One experienced duly certified Arbiter as his representative. The Parties agree to be bound by the

Arbiier’s decision and to accepit it as final,

Hold Harmless The Parties hereby agree to protect and Hold each other harmmless from al] legal and or
financial problems arising hereunder. . .

Sole Agreement This is the sole and surviving agreement between the Parties concerning this equity interest
and vitiates or nullifies all other accords whether written or verbal.

| ///fuﬂrjp//mﬁ//

Acce]g)tadce of Equity Tnterest ﬁ gD}éctor
3oy /a5y
Date Signed Date Slgned

Last Revised: Tuesday 06/14/05



EX

MEMORAMNDUM OF UNDERSTANDING AND AGRE

Equitv Holders

This Memorandu ot Understanding and Agreement (“"MOU™) is emtered into this
_ 'zg = davof "\iny 2003, by and between TIQARI TRADING COMPANY ~Tigari™)

by and through its tounder, W Jack Youngblood ande | B an mdividual residing in
Russelhville, Arkansas pursuanmt to the following terms and conditions.

i

VHEREAS, Tiqari is a Company currently being established in Iraq for the purpose of engaging

in general trade and having the authorty to trade on the Iraqi Stock !‘"Chd]’]‘.{e {1SX), which

Company proposes to Offer 10% (Ten Percent) of its equity, in the form of shares. to a limited
aumber of private invastors: and,

ntal in providing Tigari Management Round

WHEREAS, ™ b was personally mstrumen
Trip Air Transportation berween De Queen, AR and Washington D. €. on April 24 2005; and
hecause | B expressed a desire to own an interest in Tiqari Trading Company; and, the

ess their business relationship in the form of a wnitten document.

1

Parties desiring to expre

NOW THEREFORE, the Parties mutually agree as follows:
I} '{;qe*rz }“ereby conveys 2.5%% {Two and one-half Percent) of A Hundred Percent of the
: ) vtor and in consideration of the above described valued service

THEREFGRE. { | Bis cerﬁﬁed to be a 2.5% (Two and one-hall Percent) owner of the
stock of Tiqari -which shares of stock are hereby dectared to be filllv-paid and non-assessable,

and is thereby enutled to a full 2.5% (Two and one-half Percent) ot the profits derived from The
tTig

RUSINEsS activities ¢ ari, which profits shali be paid an aquartcm basis.

e

s Arbitration. The Pariies agree 1o resolve and settle any dispute or centlict arising hereunder through
whitration with cach Furty nominating one (1) Arbiter as his representative. The Parties agree (o be bound by and
accept as fmal the deciston of the Arbiters.

kS Hold Hannless. The parlics agree {0 protect
mdncn} disputes or conilicis arising hereunder.

Sole Agreement. This writing constilutes the
tds whether written or verbal.

,5227455 A L

and Hold (he uninvelved Party Harmless from all legal and

sole and surviving :-‘zgma}f\)n between (he Partics and vitiates
w1 nullifies all otf *,

Sign. date and « CopyY far vour records.

Zetarn original to: P O Box 43, Alleene AR 71820
BY TIQARID [h ECTOR AND FOUNDER W JACK YOUNGBLOOD.

THIS MOU VALID WHEN JiGNED
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YIEMORANDUM OF UNDERSTANDING AND AGREEMENT
Equity Holders

ynomndum of Understanding and Agreement (“MOU™) is entered into this

Chis
“1?' iday of May. 2005, by and between TIQARI TRADING COMPANY (*Tigar1™)

QUL S
1\ and rhrom.h its tounder, W Jack. Youngblood and ,an individual residing in

{‘linton, Arkansas pursuant to the following terms and conditions.

WHEREAS, Tiqari is a Company currently being established in Iraq for the purpose of engaging
in veneral trade and having the authority to trade on the Iragi Stock Exchange (18X), which
“ompany proposes to Offer 10% (Ten Percent) of its equity, in the form of shares, to a limited

number of private investors; and,

ywas instrumental in providing Tiqart Management Round Trip Air

WHEREAS. |
2005; and because

Transportation between De Queen, AR and Washington D. C. on Apnl 24 2
idid expressed a desire to own an interest in Tiqari Trading Company; and, the

4
arties desiring to express their business relationship in the form of a written document.

NOW THEREFORE, the Parties mutually agree as follows:
i, Trqan hereby conveys 2.3% (Two and one-half Percent) of A Hundred Percent of the

Company equity to ¢ »tor and in consideration of the above described valued service

oerformed in behalf of the Company.

THEREFORE, __ _Bis certified to be a 2.5% (Two and one-half Percent) owner ot the

stock of Tiqari -which shares of stock are hereby declared to be fully-paid and non-assessable.
and is thereby entitled to a tull 2.5% (Two and one-half Percent) ot the protits derived trom the

business activities of Tigari, which profits shall be paid on a quarterly basis.

: Arbitration. The Parties agree lo resolve and selile any disputc or contlict arising hercumder through

arbitration with each Party nominating one (1) Arbiler as his represenlative. The Partics agree to be bound by and

accept as final the decision of the Arbilers:
Hold Hanmmless. The partics agree to protect and Hold the uninvolved Party Harmiess Irony all leg: al and

-
3}

financial disputes or conflicts arising hereunder.
4. Sole Agreement. This wriling constilutes the sole and sunviving agrepnent beiween the Parties and vitiates

or mllifies all other accords whether written or verbal.

Dl.te

Sign. date and copy for vour records.
Retum original to: P O Box 43, Alleene. AR 71820

THIS MOU VALID WHEN SIGNED BY TIQARI DIRECTOR AND FOUNDER W JACK YOUNGRBIL.OOD.



EXHIBIT L s

MEMORANDUM OF UNDERSTANDING AND AGREEMENT
Equity Holders

This Memorandum of Understanding and Agreement (*“MOU”) is entered into this 10™ day of
January, 2006 by and between TIQARI TRADING COMPANY, LLC (“Tiqari”) by and through
its founder, W Jack Youngblood and’ __ an individual residing in ‘Ashdown,

Arkansas, pursuant to the following terms and conditions.

WHEREAS, Tiqari, a Company whose subsidiary is legally established and presently operating
in Iraq with full and complete license to engage in general trade and authorized to trade on the
Iragi Stock Exchange (ISX), the Company proposes to sell a portion of its equity to a limited

number of qualified individuals; and,

WHEREAS, —} has expressed a desire 1o purchase Tiqari equity; and, the
Parties wish to formalize their business relationship by executing a written document.

NOW THEREFORE, come the Parties and mutually agree as follows:
1. Tigari agrees to Sell 1% (One Percent) of One Hundred Percent of the Company for the

consideration of US$10,000 (TEN THOUSAND DOLLARS).

2. And, hereby agrees to pay Tiqari that price for the expressed
Company equity, with payment to be made by wire transfer, Cashiers Check, personal check or
by other means. '

3. Upon receipt of the full payment by Tiqgari, Purchaser will own 1% (One Percent) of
the Company -which percentage of Company equity is hereby certified to be fully-paid and
non-assessable- and is thereby entitled to a full 1% (One Percent) of the profits derived

from Company business activities, which profits are due and payable on a quarterly basis.
4. Arbitration. The Parties agree to resolve and settle any dispute or conflict arising hereunder through
arbitration with each Party nominating one (1) Arbiter as his representative. The Parties agree to be bound by and h

accept as final the decision of Arbitration.

5. Hold Harmless. The parties agree to protect and Hold the innocent-and-uninvolved Party Harmless from all
legal and financial disputes or conflicts arising, hereunder. N
6. Sole Agreemént. This writing constitutes the sole and survivihg agreement between the Parties and vitiates

y10- " -2 Revised: January U3 2006
e}
qo3 . This Offer is subject to prior sale or withdrawal without notice.
=mm—’/_—_‘ﬁ'hjs Offer does not constitute a solicitation to Sell or offer to Buy a security.
THIS MOU VALIDATED BY RECEIPT OF GOOD FUNDS AND IS HEREBY ACCEPTED BY TIQARI. /
. . ~ b2 _ . !
b OWNS 56, oF THiS

)
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Tigari Trading Company, LLC

September 20, 2006

Mr. © ) i
7

Horatio, AR 71 86:7

Re: HMember Equity Ownership
Tigari Trading Company, LLC

Dear Mr. N -

We have now been officially chartered (July 25, 2005, see enclosed Certificate of
Organization issued by the Secretary of State of Texas) and operating for a period of
approximately fourteen (14) months. Since we have not issued Membership
Certificates, it is now appropriate to advise each Member of his/her ownership in the
company.  Official Membership Certificates will be issued once we have finalized the
Membership Roster of Owners. In the meantime, your patience is appreciated and

you can rest assured that your particular ownership in Tigari Trading Company, LLC,

is two percent (2%) and that such interest is registered in your name in the records of

the company. -

We appreciate. your continued support in the endeavors of the company. As you
undoubtedly know, times have not been as good as hoped for in Iraq. Our cohort in
Iraq has been subjected to much strife and has had to relocate his family out of Iraq,
but continues to carry out his business in Baghdad through the use of computers and
cell phones.  All concerned are anxious for matters in Iraq to settle down and stop all
the civil unrest. Business goes on, albeit with difficulty. The management of Tiqari
continues to be up-beat and positive as regards the future of Iraq and the ISX. We

trust that you also share that view.

Again, we appreciate your patience and understanding;hot to mention your support of

Tigari and. its business endeavors. Managem@_hf will provide you with periodic

reports on our business as is deemed prudent byijanag_ement/ Thank you.

g s\
:James C. Har’veer

+ “Co-Founder and Co-Managing Member



Tigari Trading Company, LLC

September 20, 2006

MI‘.\ —_— .
r )

Horatio, AR 71847

Re: Member Equity Ownership
Tiqari Trading Company,'LLC

Dear Mr.

We have now been officially chartered (July 25, 2005, see enclosed Certificate of
Organization issued by the Secretary of State of Texas) and operating for a period of
approximately fourteen (14) months. Since we have not issued Membership
Certificates, it is now appropriate to advise each Member of his/her ownership in the
company.  Official Membership Certificates will be issued once we have finalized the
Membership Roster of Owners. In the meantime, your patience is appreciated and

We appreciate your continued support in the endeavors of the company. As you
undoubtedly know, times have not been as good as hoped for in Iraq.  Our cohort in

ell phones.  All concerned are anxious for matters in Iraq to settle down and stop all
he civil unrest. Business goes on, albeit with difficulty. The management of Tigari
ontinues to be up-beat and positive as regards the future of Irag and the ISX. We
rust that you also share that view. :

gain, we appreciate your patience and understandingy/not to mention your support of
iqari and its business endeavors. Managergerjt/’wﬂl provide you with periodic
“ports on our business as is deemed prudent by Management. .“Thank you.

‘.{, P - ;’_ -/) /,f

f / s 4 / '///
. ey
Sigterely / /S
o

7

0 £ s 4

: o ,/ /
R L 2AS

._.-;J{mes C. Hﬁ"w TvRy

i/ Co-Founder and Co-Managing Member



SAHIBIT R

Tigari Trading Company, L1.C

September 20, 2006

Mr.(

o 3
Russellville, AR 72801

Re: Member Eguity Ownership
Tiqari Trading Company, LLC

Dear Mr.( B

We have now been officially chartered (July 25, 2005, see enclosed Certificate of
Organization issued by the Secretary of State of Texas) and operating for a period of
approximately fourteen (14) months. Since we have not issued Membership
Certificates, it is now appropriate to advise each Member of his /her ownership in the
company.  Official Membership Certificates will be issued once we have finalized the
Membership Roster of Owners. In the meantime, your patience is appreciated and
you can rest assured that your particular ownership in Tigari Trading Company, LLC,
is two and one-half percent (2.5%) and that such interest is registered in your name in

the records of the company.

We appreciate your continued support in the endeavors of the company. As you
undoubtedly know, times have not been as good as hoped for in Iragq. Our cohort in
Iraq has been subjected to much strife and has had to relocate his family out of Iragq,
but continues to carry out his business in Baghdad through the use of computers and
cell phones.  All concerned are anxious for matters in Iraq to settle down and stop all
the civil unrest. Business goes on, albeit with difficulty. The management of Tiqari
continues to be up-beat and positive as regards the future of Iraq and the ISX. We

trust that you also share that view.

Again, we appreciate your patience and understandintg,’ﬁlot to mention your support of

- R . . e . . . - .
qari and its business endeavors. Management will provide. you with periodic
‘¢ports on our business as is deemed prudent by;Management,/ Thank you. -

# /,7 /S
Sil}z/cerel i s
e y’,/ / ot / ’.f'

(R . /\( /
.,-g’alg;les é/)}iafveyﬁ
: /Co-Founder and’Co-Managing Member

¢



CXHIBI 2.d
Tigari Trading Company, LLC

September 20, 2006

Mr. ]

— ey

\

w——

Ashdown, AR 71822

Re:  Member Equity Ownership
Tigari Trading Company, LLC

PDear Mr.

We have now been officially chartered (July 25, 2005, see enclosed Certificate of
Orpunization issued by the Secretary of State of Texas) and operating for a period of
approximately fourteen (14) months. Since we have not issued Membership
Certificates, it is now appropriate to advise each Member of his/her ownership in the
vompany.  Official Membership Certificates will be issued once we have finalized the
Mcembership Roster of Owners. In the meantime, your patience is appreciated and
yol can rest assured that your particular ownership in Tigari Trading Company, LLC,
is one percent (1%) and that such interest is registered in your name in the records of

the company.

We nppreciate your continued support in the endeavors of the company. As you

tindoubtedly know, times have not been as good as hoped for in Iraq.  Our cohort in
j d to much strife and has had to relocate his family out of Iraq,

but continues to carry out his business in Baghdad through the use of computers and
~cll phones.  All concerned are anxious for matters in Iraq to settle down and stop all
'he cuvil unrest.  Business goes on, albeit with difficulty. The management of Tiqari
‘onlinues to be up-beat and positive as regards the future of Iraq and the ISX. We

rust that you also share that view.

\Wiain., we appreciate your patience and understanding;not to mention your support of
gard and its business endeavors. Manageryx;’h{ will provide, you with periodic
“ports on our business as is deemed prudent byManagement” Phank you.

.-"“';" 4 /r';,

1 .
» 4

e S s
S;,ﬁccrely/ / _//"

5 jaxt

5

i 4 &
S\ ’$<

’/ ames C. Hévejs .
%/ Co-Founder and Co-Managing Member



EXHIBIT _Se s
Tigari Trading Company, LLC

September 20, 2006

ML )
f
Ashdown, AR 71822

Re: Member Equity Ownership
' Tigari Trading Company, LLC

Dear Mr. : | P

We have now been officially chartered (July 25, 2005, see enclosed Certificate of
Organization issued by the Secretary of State of Texas) and operating for a period of
approximately fourteen (14) months. Since we have not issued Membership
Certificates, it is now appropriate to advise each Member of his/her ownership in the
company.  Official Membership Certificates will be issued once we have finalized the
Membership Roster of Owners. In the meantime, your patience is appreciated and
you can rest assured that your particular ownership in Tigari Trading Company, LLC,
is two percent (2%) and that such interest is registered in your name in the records of

the company.

We appreciate your continued support in the endeavors of the company. As you
undoubtedly know, times have not been as good as hoped for in Iraq.  Our cohort in
Iraq has been subjected to much strife and has had to relocate his family out of Iragq,
but continues te carry out his business in Baghdad through the use of computers and
cell phones.  All concerned are anxious for matters in Iraq to settle down and stop all
the civil unrest. Business goes on, albeit with difficulty. The management of Tigari
continues to be up-beat and positive as regards the future of Iraq and the ISX. We

trust that you also share that view.

Again, we appreciate your patience and understanding,.not to mention your support of
Tigari and its business endeavors. Managemernit will provide you with periodic
reports on our business as is deemed prudent by.Management. /Thank you.

“.;;:/‘l o ) /":.,
. /,- ;‘ .;‘,1 ’/.
Sl}}c/‘srely,l 4 ) e
S BB Lt ( s AL -
James C. Har"\’z;;f}";

1

“Co-Founder and-Co-Managing Member



MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which bave heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOWz COME THE P@TIES,AND AGREE AS FOLLOWS:
, the under51gned of my own free will

L

and without duress of/any kind agree to make t]ns mvestment in a business program which hg@

been fully dj sclosed to m y satisfaction; do hereby present “"éLQKZU_
W 27 , as my initial investment.

Further, I am informed that the above sum, less wire transfer charges, banking fees, any levied
administration charges, plus other fees and expenditures, will be transmitted to an international -
bank, previously identified to me, wherein Management has established accounts for the purpose
of expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
million Two-hundred Fifty thousand New Iraqi Dinars per Thousand Dollars invested.

Further, I am informed, the investment plan rehw en buying New Iragi Dinars and
holding them for appreciation in a fund controlled and operated by Management, the

Members of which currently own dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the comntrol of
Management. That fact not withstanding, and relying om my own experience and
comprehension of such matters, I hereby resolve and do make this investment in good faith.

. "y /
FEES due and assessable hereunder ar@(f_'% 9711‘246%7 percem) of any and all profits
realized from and through the appreciation of thefdvestment programs.

Management is bound by this agreement and agrees to treat Investor funds equally,
hereunder; thereby -and without exception, makmg all profit opportunities simultaneously
available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

bivvEsTor

4 IStreet, _4fgas770  City
FAn— _ State 7/‘?‘/2_ Zip Code

Phone: 9y -4
E-Mail -

when ountersngned By A Director.
Revised: April 28, 2005

i ‘
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EXHBIE Zh.

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE ASFOLLOWS:
1 - ‘ , the undersigned, of my own free will

a;nd_without duress ofany kind agree to make this investment m a business program which has

been fully disclosed to me to my satisfaction;
e hu doflpns ¢ Mpo—0 | as my initial invesiment.

Further, as I’ve been informed, the investment plan relies on buying ‘New Iraqi Dinars and
holding them for appreciation in a fand controlled and operated by Management the

Members of which currently own dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to various factbrs, which may well be unkmown to and beyond the comtrol of
Management. That fact not withstanding, and relying on my own €xperience and
comprehension of such matters, I hereby resolve and do make this investment ip good faith,

FEES due and assessable hereunder are A5 % ( T es = s/ _percent) of any and all profits
realized from and through the appreciation of the investment programs.

hereunder; thereby -and without exception, making al profit opportunities simuitaneously
available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal. '

WESTOR B

4 "} Street, | {ﬁé,gr:p ’

- State 2/ P2 Zip Code
Phone: 72
E-Mail | - —

@e’ﬁeawéew 1 o oAy Bcn)dw 1%»}



KHIBIT 3¢, )
MEMORANDUM OF AGREEMENT

product of the mutual discussions and accord of

This Memorandum of Agreement is a ) : :
between the Parties executing this

investment opinions, which have heretofore occurred
agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:

I, ; , the undersigned, of my own free will
and without duress of any kind agree to make this investment in a business program which hasg
been fully disclosed to me to my satisfaction; do hereby present § spp °° ,

It

ve do/l Arte + ™fow —__, asmy initial investment.

Further, Management has informed me that this investment is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the comtrol of
Management. That fact 2ot withstanding, and relying on my own eXperience and
comprehension of such matters, I hereby resolve and do make this investment in good faith.

FEES due and assessable herennder are /S % ( P ez’ percent) of any and all profits
realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to ireat Investor funds equally,
hereunder; thereby -and without exception, making all profit opportunities simultaneously
available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

DATE ¥ 505

INVESTOR MANAGEMENT 7 = F -.
. : _I:
f_\ : _Sveet,_mﬁty » 4 7%
Az State_ 247 7ip Code ‘ ©
L e — )

E-Mail ¢ B when Lountersigned By A Director.
Revised: April 18, 2005

OA Valid upbn Receipt of Geod Funds



AHIBIT _3 e A0

MEMORANDUM OF AGREEMENT L
IRAQI DINARS

This Memorandum of Agreement is a product of the mutual discussions and accords of opinion,
which have heretofore occurred between the Parties executing this agreement by affixing the.ir

signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
Ly _ b, the undersigned, of my own free will and without duress of any kind

purchase in  the = amount of $2 5o

hereby  make & this dinar 4
s 7., oy ﬁﬁp_]’u{‘w; £&*Dollars) payable to Tiqari Trading Company, LLC.

Further, I am informed that the above sum, less wire transfer charges, banking fees, any levied
admunistration charges, sales costs or business expenditures, will be transmitted to a bank in
Baghdad, Iraq wherein Management has established accounts for the purpose of depositing US
DOLLARS to facilitate the purchase of One millier Two-hundred Fifty thousand New Iragi

Dinars per US$1,000 payment received: 2,500 oo d ) o,

Further, I am informed, that 1 am buying New Iraqi Dinars to be held for appreciation in
a bank account controlled by Management, the Members of which currently own dinars

held in this account.

Further, Management has informed me that buying dinars is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the comtrol of
Management. That fact not withstanding, and relying on my own experience and
comprehension of such matters, I hereby make this dinar purchase in good faith,

FEES due and assessable hereunder are 15% (Fifteen percent) of any and all proﬁts
realized from and through the appreciation of dinar market value,

Management is bound by this agreement and agrees to treat ali funds equally.

This agreement is the sole and only accord existing between the P itiates or nullifies all previous

understandings whether written or verbal.

o BFDATE/ .72 -pbs

| Street, 4¢ Moo ea  City Ll /2 -3 gé
aridl State 7/¢ 22— Zip Code DIRECTOR
Phone: Fo 3 ! T NOTE: This MOA Valid ilpon Receipt of Good Funds .
E-Mail when Countersigned By A Director. )

Revised: January 03, 2006

Sign and date the document, provide your full contact information and retain copy for your records. Mail
the original with your check to: Tiqari Trading Company, LLC
P.O.BOX 43
Alleene AR 71820
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/gg(o - MEMORANDUM OF AGREEMENT,, _ ol
\

This' Memorandum of Agreement is a product of the mutual discussions and accord of.
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

= 77l 4150 (3 Koo pegp ) 42T
——0\6% re 7 iﬂ?@iﬁw& —

NOW, COME THE PARTIES AND AGREE AS FOL| New Total: $],BooBefbmm—ef
I, T , the undersigned, having of my own
free will and. without duress of any kind opted to make an investment in a busingfs program

which _has been fully disclosed to me to my satisfaction; hereby present $ Eoo ,
F LV TE L D RED tpol[ARS, as my initial investment. '

Further, it is my understanding that the above sum, less certain wire transfer charges, banking
fees and other administration costs and expenses —all of which will be revealed to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
Management has established certain accounts for the express purpose of expediting the deposit
of US DOLLARS for the immediate exchange into and/or purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
hoiding them for appreciation in a fund controlled and operated by Management the

Members of which currently own dinars held in this fund,

Further, Management has informed me that this investment is of a high-risk nature and
subject to nnknown factors, which may well be unknown to and beyond the control of
Management. That fact not withstanding, and relying on my own experience and
comprehension of such investment matters, I bereby resolve to make this investment in

good faith.

N
FEES due and payable by Client are hereby limited to /5 % (}ﬂ% percent) of any
and ali profits realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of all
other Investors equally, herennder; thereby -and without exception, making all profit
opportunities simultaneously available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

o .D‘ATEOM//&( 5 // 4@ MOA #
ANVESTOR &~ 7 MA?IAGE X / D
Vo, (27
A State_ }) 2 Zip Code DIRECTOR :
Phone: il ) ' NOTE: This MOA Vali¢’upon Receipt of Good Funds
E-Mai] Ceed whien Countérsigned By A Director

&



tAHIBIT @;E%

i 2
MEMORANDUM OF AGREEMENT /

i ThlS Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executmo this

agreement by affixing their signatures below.

E AS FOLLOWS
_, the undersigned, having of my own
ﬁee will 4nd without duress of any kind opted to make an investment in a business program -
which has been fully disclosed to me to my satisfaction; hereby present $AO€90 OF ;5 oh O
e T R VT , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer charges, banking
fees and other administration costs and expenses —all of which will be revealed to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
Management has established certain accounts for the express purpose of expediting the deposit .
of US DOLLARS for the immediate exchange into and/or purchase of Iraqi dinars. o

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
holding them for appreciation in a2 fund contrelled and operated by Management the

Members of which currently own dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to unknown factors, which may well be unknown to and beyond the control of
Management. That fact not withstanding, and relying on my own experience and
comprehension of such investment matters, I hereby resolve to make this investment in

good faith.

FEES due and payable by Client are hereby imited EO,(5 % (\:);//ZL/Z/H percent} of amy
and all profits realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of ali
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to Investor funds and Management funds.

This agreement is the sole and. only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

‘ e bpATE H 1205 // 7

INVESTOR
\ Street, LU\,D\ (@-u_rh/ City
[ State 7 /% 2.2 Zip Code 1 '
Phone: ¥ 70 -4 NOTE: This MOA Valid upba Receipt of Good Funds
E-Mail when Countersigned By A Director.
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
I, , the undersigned, having of my own

¥
free will and Without duress of any kind opted to make an investment in a business program

which has been fully disclosed to me to my satisfaction; hereby 'present $ 5 000 .,
o s Zf[,@éwd,,pd 2 , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer charges, banking
fees and other administration costs and expenses —all of which will be revealed to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
Management has established certain accounts for the express purpose of expediting the deposit
of US DOLLARS for the immediate exchange into and/or purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
holding them for appreciation in a fund controlled and operated by Management the
Members of which currently own dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to unknown factors, which may well be unknown to and beyond the control of
Management. That fact not withstanding, and relying on my own experience and
comprehension of such investment matters, 1 hereby resolve to make this investment in

© good faith.
FEES due and payable by Client are hereby limited &olé{i% (3; g éé—/m percent) of any
and z2ll profits realized from and through the appreciation of the investmeni programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of all
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to Investor funds and Management funds.

This agreement is’ the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

' o — Y DATE Y-/F- 5.8 | Z{)% MOA#
Street, J[_&L 6)11.(;2-1,"~’Cl'ty , .' y ol ot

A2 State 21832 Zip Code

Phone: __ 570 g

E-Mail -




— CAHIBIT _20enm o 4/

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executmg this

agreement by affixing their signatures below.

NOW. COME THE PARTIES AND AGREE AS FOLLOWS:
I , the under51gned of my own free will

and WIthout duress of any kind agree to make this mvestment in a business program which has

fully disclosed to me to my satisfaction; do hereby present $5000 22 ,

be
,//eir A ensaqrp Doag § , as my initial investment.

Further, it is my understanding that the above sum, less wire transfer charges, banking fees and
other administration costs, charges and expenses, will be transmitted to an international bank,
previously identified to me, wherein Management has established accounts for the purpose of
expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
million Two-hundred Fifiy thousand New Iraqgi Binars per Thousand Dollars invested.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
holding them for appreciation in a fund controlled and operated by Management the

Members of which curreatly own dinars held in this fund.

Further, Management has informed me that this investmeant is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the comtrcl of
Management. That fact not withstanding, and relying om my own experiemce and
comprehension of such matters, I hereby resolve and do make this investment in good faith.

FEES due and assessable hereunder are/S % ( 7[ 7[74'6’,\/ percent) of any and all profits
realized from and through the appreciation of the investment programs.

Management is bound by this agreement amd agrees to treat Investor funds equally,
hereunder; thereby -and without exception, making all profit opportunities simultanecusly
available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

pATE 7 2#-4 5

= e Street, Q, ,.ﬁ‘a,./ City
State 22 ©.2 | _ Zip Code

Hemn Countersugned By A Director.
Revised: April 18, 2005
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opintons, which have heretofore occurred between the Parties execuiing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
I, , the undcrsgned, of my own free will

and without duress o1 any kind agree to make this mvestment in a business program which has

been fully displosed tp me to my satisfaction; do hereby presemt $ SOO. °°
4 e 45 :Lb 5 i , as my initial investrent.

Further, I am informed that the above sum, less wire transfer charges, banking fees, any levied
administration charges, plus other fees and expenditures, will be transmitted to an international
bank, previously identified. to-me, wherein Management has established accounts for the purpose
of expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
million Two-hundred Fifty thousand New Iragi Dinars per Thousand Dollars iInvested.

Further, I am informed, the investment plan relies om buying New Iragi Dimars and.

holding them for appreciation in 2 fund controlled and operated by Managemem the
Members of which eurrently own dinars held in this fepd.

Faorther, Management has informed me that this invesiment is of a kigh-risk pature and
subject to varicus factors, which may well be unknown to and beyord the comirol of
Management. That fact not withstanding, and relying on my own. experience and
comprehension of such matters, I hereby resolve and do make this investment in good faith.

FEES due and assessable hereunder arejg% (S/Fecr?  percent) of any and all proﬁts
realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Invesior funds equally,
hereunder; thereby -and without exception, making all profit opportunities simultaneounsly
available to Investor funds and Management funds.

Th]S agreement is the sole and only accord existing between th or nullifies all

Jmderstandings whether written or verbal.

! ) DAmS'—V‘OS'Zf/‘/

INVESTOR
: @ Sireet, ¢ Thea p  City s
A Stte /868 Zip Code DIRECTOR
Phone: [ -8B70 T T NOTE: This MOA Valid upe eipt of Good Fun
E-Mail g e - when tersigned By A Director.
Revised: April 28, 2005

Cel| /-903@._ _




MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW. COME THF. PARTIES AND AGREE AS FOLLOWS: B e oy
, the under31gned of my own free will

and w1thoutduressof anykmd agree to make this mvestment in a business program which has
D0

been fully disclosed to me to my satisfaction; do hereby present $ 5000

i i A wairs T )/ 72T , as my initial investment.

Further, it is my understanding that the above sum, less wire transfer charges, banking fees and

other administration costs, charges and expenses, will be transmitted to an international bank,

previously identified to me, wherein Management has established accounts for the purpose of

expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
- million Two-hundred Fifty thousand New Iragi Dinars per Thousand Dollars invested.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
bholding them for appreciation in a2 fund controlled and operated by Management the

Members of which currently own dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the comtrol of
Management. That fact not withstanding, and relying on my owm experience and
com prehension of such matters, I hereby resolve and de make this investment in good faith.

FEES due and assessable hereunder are /5 % (-75;[}'6?// percent) of any and all profits
realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Investor funds equally,
. hereunder; thereby -and without exception, making all profit opportunities simultaneously
available to Investor funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all

previous understandmgs whether written or verbal. K&
 pate?- 2S5 / / %ML? MOA #

INVESTOR .
E btreet, RL‘SIO//Y//

&1' 7 ‘State 72562~ Zip Code  _ ____
Phone: i?

-Ma:]% B when Couptersigned By A Director.
- Revised: April 18, 2005 _
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreemént is a product of the mmtual discussions and accord of

investroent opinions, which have heretofore occurred between the Parties- executing this
agreement by affixing their signatures below.

NOW, COME THE PARTIES AGREE AS FOLLOWS: .
L ey the undersigned, of my own free will

and without'duress of any kind agree to make this investment in a business program which has
been fully disclosed to me to my satisfaction; do hereby present § S <o
One Thou som doflipns « ¥/ oo~ as my initial investment.

Further, it is my understanding that the above sum, less wire transfer charges, banking fees and
other administration costs, charges and expenses, will be transmitted to an interpational bank,
previously identified to me, wherein Management has established accounts for the purpose of
expediting US DOLLAR deposits to facilitate the immediate purchase for my account of Cne
miition Two-hundred Fifty thousand New Iraqi Dinars per Thousand Dollars invested.

Further, as I’ve been informed, the investment Plan refies on buying New Iraqi Dinars and
holding them for appreciation in a fund controlled and operated by Management the

Members of which currently own dinars held in this fund,

Further, Management has informed ‘me that this investment is of 3 high-risk nature and
subject to various faciors, which may well be enknown ¢o and beyond the comtrol of
Management. That fact not withstapding, and relying on my own experience and
comprehension of such matters, I bereby resolve and do make this investment in good faith.

FEES due and assessable hereunder are /S % (S e percent) of any and ali pé’oﬁts
reaflized from and through the appreciation of ihe investment programs. .

Management is bound by this agreement and agrees 1o treat Imvestor funds equally,
hereunder; thereby -and withost exception, making all profit opportunities simultaneously
available to Investor funds and Managgment funds.

This awinem is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal, '

y Heceipt of Good Funds
when Cofintersigned By A Director.
Revised: April 18, 2005

J=
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing .this

agreement by affixing their signatures below.

Ng , COME THE PARTIES AND AGREE AS FOLLOWS:

, the under31gned of my own free ‘will

and without duress of any kind agree to make this mvestment in a business program which has
been fully disclosed to tisfaction; do hereby present $ Sropy—

A A2 IANATT as my initial investment.

Further, it is my understanding that the above sum, less wire transfer charges, banking fees and
other administration costs, charges and expenses, will be transmitted to an international bank,
previously identified to me, wherein Management has established accounts for the purpose of
expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
million Two-hundred Fifty thousand New Iraqi Dinars per T Thousand Dollars invested.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
holding them for appreciation in a fund controlled and operated by Management the

Members of which currently owe dinars held in this fund.

Further, Management has informed me that this investment is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the control of
Management. That fact not withstanding, and relying on my own experience and
comprebension of such matters, I hereby resolve amg do make this investment in good faith.

FEES due and assessable hereunder areli% (-1 oklp o7 percent) of any and all profits
realized from and through the appreciation of the mvestment programs.

Management is bound by this agreement and agrees to treat Imvestor funds equally,
hereunder; thereby -and without exception, making all profit opportunities simultaneously
available to Investor funds and Management funds. '

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all
previous understandings whether written or verbal.

Line.3, f)&

is MOA Valid'upon Receipt of food Funds

Phone: 5:23 — / = :
E-Mail when Conntersigned By A Director.
O -168-005
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MEMORANDUM OF AGREEMENT
IRAQI DINARS

This Memorandum of Agreement is a product of the mutual discussions and accords o
opinions, which have heretofore occurred between the Parties executing this agreement b:

affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
1, B , the undersigned, of my own free wil

and without ‘duress of any kind ht,reby make this dmar purchase by paying $ /poe <
OC Thtus amd Apllges § Ao -

Further, I am informed that the above sum, less wire transfer charges banking fees, any levie
administration charges, sales costs or business expenditures, will be transmitted to a
international bank, wherein Management has established accounts for the purpose of depositin,
US DOLLARS to facilitate the purc]hase for my One million Two-bundred Fifty thousans
New Iraqi Dinars per each payment in the amount of US$1,000 submitted herewith.

Further, I am informed, that I am buying New Iraqi Dinars to be held for appreciation i
a bank account contreiled by Management, the Members of which currently own dinar

held in this account.

Farther, Management has informed me that buying dinar is of a high-risk pature
subjeet te various factors, which may well be unknown to and beyond the contyul
Management. That faet not withstanding, and relying on my own expericncs:
comprehension of such matters, I hereby make this dinar purchase in good faith.

FEES due and assessable hereunder are/5 % (5 L= s/ percent) of any and gsgﬁ
realized from and through the appreciation of dinar market value,

Management is bound by this agreement and agrees to treat all funds cqually,

This agreement is the sole and only accord existing between the Parties and vitintes.
previous understandmgs whether written or verbal.

- _ - B DATE 13 2o,
INVESTOR '
@ _ e e e _Street, Z//n‘/fgw' City
A State 7203/ Zip Code
Phone.&)_%- Sz S0 ' @

E-Mail v .. ——
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This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.
NOW, COME THE PARTIES AND AGREE AS FOLLOWS:

I, \ 3 , the undersigned, of my own free will
and without duress of any kind agree to make this investrent in a business program which has
i-%-]

been fully disclosed to me to my satisfaction; do hereby present § [Don

Doara T Hhousadd So//dns £ A%/, asmy initial investment.
Ve

Further, it is my understanding that the above sum, less wire transfer charges,
other administration costs, charges and expenses, will be transmitted to an internationa] bank,
previcusly identified to me, wherein Management has established accounts for the purpose of
expediting US DOLLAR deposits to facilitate the immediate purchase for my account of One
miilion Two-hundred Fifty thousand New Iraqi Dinars per Thousand Dollars invested.

Further, as I’ve been informed, the investment plan relies on buying New Iraqi Dinars and
holding them for appreciation in a fond controfled and operated by Management the
Members of which currently own dinars held in this fard.

Further, Management has informed me that this investment is of a high-risk nature and
subject to varions factors, which may well be unknown to apd beyond the comtrol of
Management. That fact not withstanding, and relying on my owa experiemce and
comprehension of such matters, I hereby resolve and do make this investment in good faith.

FEES due and assessable hereander are /5% (ﬁ’/:—;-éw percent) of any and all pé@;ﬁts
realized from and through the apprecistion of the investment programs. :

Management is bound by this agreement and agrees to freat Investor fonds equally,
herennder; thereby -and without exception, making all profit opportunities simultaneously
available to Investor funds and Management funds.

This agreement is the sole and caly accord existing between the Pariies and vitiates or nullifies all
previous understandings whether written or verbal,

Street, /A2 70 City

Az State 2)8¥7  Zip Code i
Phone: _grpqy T ——opm NOTE: This MOA Yalid upen Rceipt of Good Funds
E-Mhail ‘when Cofmtersigned By A Director.
Revised: April 18, 2005 -

wo ;%[21[05%




/ O IR
/ %; M lifEﬂMORANDUM O{*‘iGREEMENT v % .
IRAQI DINARS /b

This Memorandum of Agreement is a product of the mutual discussions and accords of opinion,
which have heretofore occurred between the Parties executing this agreement by affixing their

signatures below.
_ﬂ;m PARTIES AND AGREE AS FOLLOWS:

Iy - . b, the undersigned, of my own free will and without duress of any kind
hereby \'ﬁfﬂ(e " this  dinar purchase  in  the amount of 7,770
(EWe [hoisam/'D Dollars) payable to Tiqari Trading Company, LLC.

, less wire transfer charges, banking fees, any levied

administration charges, sales costs or business expendriures, will be transmitted to a bank in
Baghdad, Iraq wherein Management has established accounts for the purpose of depositing US
DOLLARS to facilitate the purchase of One million Two-hundred Fifty thousand New Iraqi

Dinars per US$1,000 payment received.

Further, I am informed that the above sum

be held for appreciaﬁon in

Further, I am informed, that I am buying New Iraqi Dinars to
hich currently own dinars

2 bank account controlled by Management, the Members of w
held in this account.

Further, Managément bas informed me that buying dinars is of a high-risk nature and
subject to varions factors, which may well be unknown to and beyond the control of

Management. That fact not withstanding, and relying on my own experience and
comprehension of such matters, I hereby make this dinar purchase in good faith,

FEES due and assessable hereunder are 15% (Fifteen percent) of any aod all profits
realized from and through the appreciation of dinar market value.

Management is bound by this agreement and agrees to treat all funds equa]]y,,.

This agreement is the sole and only accord existing between the Parties
tandings whether writte ) or verbal. '

or nullifies all previous

Sign and date the document. Provide your full contact information and retain copy for your records. Mail
he original with your check to: Tigari Trading Company, 1LLC, P O BOX 43, Alleene, AR 71820



| EXHIBIT 2

MEMORANDUM OF AGREEMENT
IRAQI DINARS

This Memorandum of Agreement is a product of the mutual discussions and accords of opinion,
which have heretofore occurred between the Parties executing this agreement by affixing their

'signatures below.
NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
L . the undersigned, of my own free will and without duress of any kind

hereby _ make  this inar purchase in the amount of § /raon . 20 .
Dollars) payable to Tiqari Trading Company, LLC.

Further, I am informed that the above sum, less wire transfer charges, banking fees, any levied
administration charges, sales costs or business expenditures, will be transmitted to a bank in
Baghdad, Traq wherein Management has established accounts for the purpose of depositing US
DOLLARS to facilitate the purchase of One million Two-hundred Fifly thousand New Iragi

Dinars per US$1,000 payment received.

Further, I am informed, that I am buying New Iraqi Dinars te be held for appreciation in
a bank account controlled by Management the Members of which currently own dinars

held in this account.

Further, Management has informed me that buying dinars is of a high-risk nature and
subject to various factors, which may well be unknown to and beyond the control of
Management. That fact not withstanding, and relying on my own experience and
comprehension of such matters, I hereby make this dinar purchase in good faith.

FEES due and assessable hereunder are 15% (Fifteen percent) of any and all profits
realized frem and through the appreciation of dinar market value.

Management is bound by this agreement and agrees to treat all funds equally.

This agreement is the sole and only accord existing between th and vitiates or nullifies. all previous

understandings whetherwntten or verbal.

DATE 3//7/7 ) MOA#

i d

SSteet, /s /%{aww' City
‘BL,ﬂ:M_L_State ";E},E 22 Zip Code

Phone: G p 3~ ) . ) NOTE: This MOA Valid ipon Receipt of Good Funds
E-Mail §an~2 " Revised: 02/09,2006

Al Mact o ¥

Sign and date the document. Provide your full contact information and retain copy for your records. Mail
the original wwith-y:our cheek to: Tigari Trading Company, LL.C, P O BOX 43, Alleene, AR 71820
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cAHIBIT _29, .

MEMORANDUM OF AGREEMENT
IRAQI DINARS .

//_,

This Memorandum of Agreement is a product of the mutual discussions and accords of opinion,
which have heretofore occurred between the Parties executing this agreemeént by affixing their

signatures below.

. THE PARTIES AND AGREE AS FOLLOWS:
7 | the undersigned, of my own free will and without duress of any kind

hereby/ ‘ purchase in the amount of $ Boo -
(Zin /a,& Doll&rs) payable to Tiqgari Trading Company, LLC.

Further, I am informed that the above sum, less wire transfer charges, banking fees, any levied
administration charges, sales costs or business expenditures, will be transmitted to. a bank in
Baghdad, Iraq wherein Management has established accounts for the purpose of depositing US
DOLLARS to facilitate the purchase of One million Two-hundred Fifty thousand New Iragi

Dinars per US$1,000 payment received.

Further, I am informed, that I am buying New Iraqi Dinars to be held for appreciation in
a bank account controlled by Management, the Members of which currently own dinars

held in this account.

Further, Management has informed me that buying dimars is uf a high-risk nature and
subject te various factors, which may well be unknown to and beyond the control of

Management. That fact not withstanding, and relying on my own experience and
comprehension of such matiers, I hereby make this dinar purchase in good faith.

FEES due and assessable hereunder are 15% (Fifteen percent) of any and all profits
realized from and through the appreciation of dinar market value. -

Management is bound by this agreement and agrees to treat all funds equaily.

This agreement is the sole and only accord existing between the Parties and vitiates or nullifies all previous
i en or verbal.

DATE & 7/”\1//:4007 __MOA#

/ MANAGEMENT A

Street, /44/1 EJ Ow A City I

“AR T Sate_"//¢ 22 ZipCode DIRECTOR |
T NOTE: This MOA Valid dpon Receipt of Good Funds

Phone: 9¢07. f : :
E-Mailg : " _ é Revised: 02/09,2006

/

Sign and date the document. Provide your full contact information and retain copy for your records. Mail
the original pith=eeursheck to: Tiqari Trading Company, LLC, P O BOX 43, Alleene, AR 71820
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AUG-17-2010 B3:00 FROM: DN -1 I >
MEMORANDUM OF AGREEMENT ‘

W

this Memorandum of Agreement is a o duct of the snutal discussions and accord of
imvesiment opinions, which have heretofis. cecurred belween the Parties executing  this

agreoment by affixing their signatares below
NOW, COME THE PARTIES AND AGRER AS FOLLOWS:

I, ¢ 5 [B® , the undersigned duving of my own free will and without
duress of any kind opted to make an investment in a financial program which has been fully
cisclosed to mc  to wmy  satisfaction, hersby  present  § e

Fewt o send ij;’hﬁg'gﬁ/ 40 e —erya.TrRY inftial investment. .

Further, it Is iny understanding that the above sum, less ocrtain wire transfir and other banking
and adininistration costs and fees —all of which expenses will be made known (o me in a later
teport, will be transmitted to an international bank, as previously-ddentificd to me, wherein
eitain necounts will be established in order to facilifate the ‘immediate ‘exchange into and -

. purehase of Iragi dinars. .

Purther, as Pve been juformed, the hwest‘mnnt'p!an. ‘Ee!éesf.nxg.f‘!ﬁuﬂjﬁ'r\gxéml holding for
apprecdation both Iriagi diners and shares of in-country companies listed and trading on
the fragi Stock Kxchaape. S

Further, itis my undersianding thet thls fnvestmrent Js of high-risk nature 34 subject to
unknown fecturs, which ave beyond the present knowledge of Management. That fact not

withstanding, 1 heveby resolbve to make this investment In good faith.

FRES due and payable by Client arc bereby Hmited to L5 (Byfsegs  porceat) of avy
and alf profils reulized from and through the sppreciation of the investment progrims.

recnent and is dedicated to provide Chent's

Management ngrees to be bound by this ap
profit opportunily than

funds and those of other investors cqual wor betier, treatment and
that accorded it’s own fuads without excepiion.

Thiy Bpreoment is the sole and only aceord cxisting bebween the Parties and vitiates and nulfifies ol previvus
contracis whether written or verbal.

Manngement

. 01,)(@ @‘,,M,.gf’;u}«.fy{‘aw rfUAw? .

T et S ciy
_ A Smte R puln T Zip Code

Phesar; g«f’giﬁ
I .

e d

e M
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

my satisfaction; hereby present $<. oo 22, %%l reanld A@[ layg -asmy
Initial investment. : _ ’ ,

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees ~all of which €Xpenses will be made known to me mn a later
report, will be transmitted to an international bank, as previously identified ig me, wherein
certain accounts will be established In order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment pian relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on
the Iraqgi Stock Exchange.

unknown factors which is beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good fajth. ,

FEES due and payable by Client are hereby limited to 15% (fifteen percent) of any and alj
profits realized from and through the appreciation of the investment programs.

Management hereby agrees to be bound by this agreement and to treat Client’s investment
equally with my own and that of other investors.

This agreement is the sole and only accord existing between the Parties and vitiates and nulls al] previous contracts
whether written or verbal.

Street, gy yusphaqbity
rkyops State 844, Zip Code
Phone: - I
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between . the Parties executing this

agreement by affixing their signatures below. :
THUS, COME THE PARTIES AND AGREE AS FOLLOWS;

I8 . the undersigned, having of my own free will and | ithout duress of any
kind opted to ma]&-éiinvestment in a financial program which has been fully disclosed to me to
my satisfaction; hereby present § /, 000 : ONe ), o Finy , as my

initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to ap international bank, as previously identified to me, wherein
certain accounts will be established In order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iraqi Stock Exch ange,

Fixrther, It is my understanding that this investment is of a high-risk nature and subject to
unknown factors which js beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good fajih.

FEES due and payable by Client are bereby limited to 15% (fifteen percent) of any and all
profits realized from and through the appreciation of the investment programs.

Mapagement hereby agrees to be boungd by this agreement and to treat Client’s investment
equally with my own and that of other investors.

This agreement is the sole and only accord existing between the Parties and vitiates and nulls all previous coniracts
whether written or verbal.
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE. PARTIES AND AGREE AS FOLLOWS: :
I B the undersigned, having of my own free will and without

dﬁrespteﬁ to make an investment in a financial program which has been fully

disclosed  to  me to my satisfaction; hereby present $ 1000 X 2

ONE_THOUSAND porlHR S , asmy initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and-other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iraqgi dinars and shares of in-country companies listed ‘and trading on

the Iraqi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith,

FEES due and payable by Client are hereby limited t0 /2 % (FIFTEE/ percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management agrees to be bound by this agreement and is dedicated to provide Client’s
funds and those of other investors equal -or better, treatment and profit opportunity than

that accorded it’s own funds without exception.

This 'agreement is the sole and only accord existing between -the Parties and vitiates and nullifies all previous
contracis whether written or verbal.

m’—m . e reiezn S
mvestor B =%
_Address:
: brreet, A5HD00rtny

i e B o

77



MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing-their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
I, ( B , the under51gned having of my own free will and without

B == s
duress of any kind opted to make an investment in a financial program which has been fully
disclosed to me my  satisfaction;  hereby  present $ fos0, ©° |

Eoni2 ft{mw MM + @ as my initial mvestment

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iraqgi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present !mow]edge of Management. That fact not
wsthstandmg, I bereby resolve to make this investment in good faith.

'FEES due and payable by Client are hereby limited to /.5 % ( ﬁ’fff&aﬁ/ percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management agrees to be bound by this agreement and is dedicated to provide Client’s
funds and those of other investors egual -or better, treatment and profit opportunity than

that accorded it’s own funds without exception.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal.

) 3fsofos
?’ Investor® Date 7
Address

! Street, ¢aJi A/ iﬁ?@ﬁy

msmte 7 L Zip Code
Phone:_ & 7o 4

E-Mail
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOQW, COME THE PARTIES AND AGREE AS FOLLOWS:
1, 1 the undersigned having of my own free will and without

duress of any kind Bpted to /make an investment in a financial program which has been fully
disclosed to  me my satlsfactlon hereby ~ present $ /o000, P°

Qg@ f{nw MWJ £ / A0, as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as P’ve been informed, the investment plan relies om buying and holding for
appreciation both Iraqi dipars and shares of in-country companies listed and trading on

the Iragi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith.

FEES due and payable by Client are hereby limited to /5 % (Jiffacd/ percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management agrees to be bound by this agreement and is dedicated to provide Client’s
funds and those of other investors equal -or betier, treatment and profit opportunity than

that accorded it’s own fupds without exception.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal

g % m 3/ 305
© INVestor ] W Dna ‘
AddreSS. i

o _ Street, [,.Ef@ifcﬁy
~drtamps  State 7 /8bE Zip Code

Phone:_ €70 - ,’ B
E-Mail
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.MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
mvestment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:

1, ! , the under51gned having of my own free will and without
duress of any kind d opted to make an investment in a financial program which has been fully
disclosed to  me to my  satisfaction;  hereby  present § },DOQ o

0&»’42 Th s A a_,({ CI.;L[ [avea %,L, as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Farther, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iragi Stock Exchange.

Further, it is my understanding that tlus investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith.

FEES due and payable by Client are hereby limited to /5 % (Deréat\{?l{’ percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management agrees to be bound by this agreement and is dedicated to provide Client’s
funds and those of other investors equal -or better, treatment and profit opportunity than

that accorded it’s own funds without exception.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal.

investor " Date Managem %t

Address: : /4 0// :2’000

Street, Fa (e pnan City
é'r-)‘lt ~ State )R3G  Zip Code
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MEMORANDUM OF AGREEMENT

122

This Memorandum of Agreement is a product of the mutual discussions and accord of
- investment opinions, which have heretofore occurred between the Parties executmg this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
1, , the under51gned baving of my own free will and without

duress of any Kind opted to make an irivestment in a financial program which has been fully

disclosed to me to my  satisfaction;  hereby  present $ | 00 O
Ol ) [ - , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Furiher, as I’ve been informed, the investmeat plan relies on- buying and holding for
appreciation both Iragi dinars and shares of in-country companies listed and trading on

the Iragi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, [ hereby resolve to make this investment in good faith.

FEES due and payable by Client are hereby limited to |5 % ('Qfg ¥ceq  percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management agrees to be bound by this agreement and is dedicated to provide Client’s
funds and those of other investors equal -or better, treatment and profit opportunity than

that accorded it’s own funds without exception.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal.

: _ q‘ l "05—
Investor Date

B stree, Furem ar] City » '/Z(*C) /- Zoo b
Zip Code i : '

' State J1X36 .
Phone: O . 75 4k T S T AN (D E it e 1

E-Mail »




EXHIBIT 1.

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

N OW COME THE PARTIES AND AGREE AS FOLLOWS:
I, , the under51gned having of my own free will and without

duress o1 any kKind opted to make an investment in a financial program which has been fully

disclosed to me to my  satisfaction; hereby  present $ 4 ea P,
QML 7"}{,;.;\; Lo , as my initial investment.

_ Further, it is my understanding that the above sum, less certain wire transfer and other banking
me in a later

§ 3640 me, wherein
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. cent) of any
ana all profts reabzed irom and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of a1l
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to investment funds and Manpagement funds.

This agreement is the sole and only accord existing between the Parties and vmates and nullifies al] previous
contracts whether written or verbal.
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PAR_’EE]ES AND AGREE AS FOLLOWS: o
I e ), the undersigned, having of my own free will and without

d:uress of 'u optd to make an investment in a financial program which has been fully
disclosed to to my  satisfaction;  hereby  present $ /Jd4f0 22—
Oh@/%m(’ ﬁa\l@:&, — , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iraqi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith. ' ‘

FEES due and payable by Client are hereby limited to /S % (,ﬁ#ﬁﬂw percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of all
other Imvestors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to investment funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
. contracts whether written or verbal.
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SAHIBIT o 27

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a progluct of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
I, ___, the undersigned, having of my own free will and without

duress of any kind opted 10 fnake an investment in a financial program which has been fully
disclosed to me o my satisfaction; hereby  present $2p00 == |
Tovo Thousswd Je/larsd pdftee , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Ferther, as Pve been informed, the investment plan relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iraqi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resclve to make this investment in good faith.

FEES due and payable by Client are hereby limited to (5 % (_ AfTees percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of all
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to investment funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies -all previous
contracts whether written Merbal.
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CXHIBIT L.

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
1, , the under51gned having of my own free will and without

duress of any kind opted to make an investment in a financial program which has been fully
disclosed to me to my satisfaction; hereby present h) pbb

ONE TuovusAsp Dolidds , as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iragi dinars.

Further, as 1’ve been informed, the investmentl plan relies on buying and bolding for
appreciation both Iragi dinars and shares of in-country companies listed and trading on

the Iragi Stock Exchange. r

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not.
withstanding, 1 hereby resolve to make this investment in good faith. :

FEES due and payable by Client are hereby limited to (5 % (_F)FTEEN percent) of »
and all profits realized from and through the appreciation of the investment programs, :

Management is bound by this agreement and agrees to treat Client’s funds and thoy
other Investors equally, hereunder; thereby -and without exception, making all gy
opportunities simultaneously available to investment funds and Management fund: L

This agreement is the sole and only accord existing between the Parties and vitiates and nullifieg
contracts whether written or verbal.

.
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— EXHIBIE _fes W

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, CQME THE PARTIES AND AGREE AS FOLLOWS:
1, , the under51gned having of my own free will and without

duress of any kind opted to make an investment in a financial program which has been fully
isclos hS satisfaction; hereby present $ 2,0069
: ; J __, as my initial investment.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and

purchase of Iraqi dinars.

Further, as I’ve been informed, the investment plan relies on buying and holding for
appreciation both Iragi dinars and shares of in-country companies listed and trading on

the Iraqi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith.

: - 2
FEES due and payable by Client are hereby limited to LG % % percent) of any
and all profits realized from and through the appreciation of the iivestment programs.
Management is bound by this agreement and agrees to treat Client’s funds and those of all

other Imvestors equally, hereunder; thereby -and without exception, making all profit
opportunities simultanecusly available to investment funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal.




CAHIBIE AR 7

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this
agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
L = , the undersigned, having of my own free will and without
duress of any kind opted to make an investment in a financial program which has been fully
disclosed to me to my  satisfaction; hereby present § doo 2=

: 0.0 ——— 88 my initial investment.

Further, it is my understanding ihat the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously identified to me, wherein
certain accounts will be established in order to facilitate the immediate exchange into and
purchase of Iragi dinars.

Fariher, as I"ve been informed, the imvestment plas relies en buying and hkoldimg for
appreciation both Iraqi dinars and sha f ompanies listed and trading on
the Iraqgi Stock Exchange. -

g
3

Further, it is my understanding that this investment is of a bigh-risk nature and subject to
anknown factors, which ars beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investment in good faith.

FEES due and payable by Client are hereby limited to )5 % (Fn';'f' es-) _ percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management is bound by this agreement and agrees to treat Client’s funds and those of all
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simnlitaneously available to invesiment funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
contracts whether written or verbal. /

%L;/D:;/s-og

Investor Name

: street, Jusselly Il ¢ City
o State 7280  Zip Code
Phone:_saz -4 T
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement is a product of the mutual discussions and accord of
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:

I B , the undemlgned having of my own free will and without
duress of any kind opted to make an investment in a financial program which has been ful]y
disclosed to me o my satisfaction; hereby  presemt $ Jooo 2

e Tronsamd " looo , a8 my initial investioent.

Further, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitted to an international bank, as previously idemtified to me, wherein
certain accounts will be established in order to facilitate the mmmediate exchange into and

- purchase of Iragi dinars.

Further, 23 I’ve been informed, the imvestment plas relies on buying and holding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iraqi Stock Exchange.

Further, it is my understanding that this investment is of a high—ﬁsk pature apd subject to
unknown factors, which are beyond the present knowledge of Management. That fact not
withstanding, I hereby resolve to make this investiment in good faith.

FEES due and payable by Client are hereby limited to /9 % (_/r-ffze,) _ percent) of any
and all profits realized from and throngh the appreciation of the invesiment programs.

Msansgement is bound by this agreement and agrees to treat Client’s funds and those of all
other Investors equally, hereunder; thereby -and without exception, making all profit
opportunities simultaneously available to investment funds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previocus
contracts whether written or verbal.

{ ) ¥o7fos
Investof Name Date

{ pg sweet,_flosse//ii/le City -
/F)C_ State FiSo/ Zip Code

Phone: ¥ 77 -
E-Mail . ——=
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EXHIBIT LR s

This Memorandum of Agreement is a product of the mutual discussions and accord 6f
investment opinions, which have heretofore occurred between the Parties executing this

agreement by affixing their signatures below.

NOW, COME THE PARTIES AND AGREE AS FOLLOWS:
the undemlgned having of my own free will and without

‘ to make an investment in a financial program which bas been fully
disclosed  to to my  satisfaction;  hereby present § L20. OO |

ONE" THDUSAAND Dol L A72S , as my initial investment.

Fariber, it is my understanding that the above sum, less certain wire transfer and other banking
and administration costs and fees —all of which expenses will be made known to me in a later
report, will be transmitied to an international bank, as previcusly identified to me, wherein
certain accournts will be established in order to facilitate the immediate exchange into and
purchase of Iragi dinars.

Turther, as I’ve been informed, the investment pian relies on buying and belding for
appreciation both Iraqi dinars and shares of in-country companies listed and trading on

the Iragi Stock Exchange.

Further, it is my understanding that this investment is of a high-risk nature and subject to
snknown factors, which are beyond the present knowledge of Mamagement. That fact not
withstanding, I hereby resolve to make this investment in good faith.

FEES due and payable by Client are hereby limited to /5 % (LrrEed percent) of any
and all profits realized from and through the appreciation of the investment programs.

Management is &mamd by this agreemem and agrees to trest Client’s funds and those of all
other Imvestors equally, hereander; thereby -amd without exception, making all profit
opportunities simnltanecusly available to investment fonds and Management funds.

This agreement is the sole and only accord existing between the Parties and vitiates and nullifies all previous
hether written or verbal.

o = et S TF11055 iy
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